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DISCLAIMER

The information contained in this confidential document (“Presentation”) has been prepared by Specialist Energy Group plc (the 
“Company”).  It has not been fully verified and is subject to material updating, revision and further amendment. This Presentation 
has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 and 
therefore it is being delivered for information purposes only to a very limited number of persons and companies who are persons who 
have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or are high net worth companies within the 
meaning set out in Article 49 of the Order or are otherwise permitted to receive it.  Any other person who receives this Presentation 
should not rely or act upon it.  By accepting this Presentation and not immediately returning it, the recipient represents and warrants 
that they are a person who falls within the above description of persons entitled to receive the Presentation. This Presentation is not to 
be disclosed to any other person or used for any other purpose.
While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, 
officers, agents, employees or advisers give, have given or have authority to give, any representations or warranties (express or implied) 
as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any 
other written or oral information made or to be made available to any interested party or its advisers (all such information being 
referred to as “Information”) and liability therefore is expressly disclaimed.  Accordingly, neither the Company nor any of its 
shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or 
indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information 
or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the 
use of this Presentation.
Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company 
to proceed with any transaction and the right is reserved to terminate any discussions or negotiations with any prospective investors.  
In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or 
investigation of the Company.  In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide 
the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions 
from, this Presentation which may become apparent.
This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, 
officers, agents, employees or advisers.  In particular, this Presentation does not constitute an offer or invitation to subscribe for or 
purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or 
commitment whatsoever.  Each party to whom this Presentation is made available must make its own independent assessment of the 
Company after making such investigations and taking such advice as may be deemed necessary.  In particular, any estimates or 
projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and 
each recipient should satisfy itself in relation to such matters. 
Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the 
Republic of South Africa or the United States of America (each a “Restricted Territory”), their territories or possessions; (b) 
distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) 
distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or 
solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, 
solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or 
to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes should 
inform themselves about, and observe, any such restrictions.  Any failure to comply with these restrictions may constitute a violation of 
the laws of the relevant jurisdiction
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The ‘Reverse’

Nviro Cleantech plc

‘Offeror’

Southbank UK plc

‘Offeree’

Specialist Energy Group plc

Hayward Tyler

Group Ltd
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Boiler Circulating Pump – overview

Glandless Boiler Circulating Pump  (“BCP”) 

“MISSION CRITICAL”
Reliability – key
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BCPs - application

*Source: www.energex.com.au.

Based on a traditional coal fired power station

HT focus

•Fuel delivery (1, 2, 3)

•Water delivery and cooling water circulation (5, 10) – HT Focus

-Boiler Feed (mechanical connection straight from turbine or electrically driven, 

bringing water up to pressure)

-Boiler circulation (maintains flow within waterwalls and pipes throughout 

firebox)

-Cooling water circulation, supplies raw water not only to main condenser but 

all other parts which need to be cooled

—Turbine/Generator (6, 7)

—Desulphurisation/Environmental (11, 12, 13)

—Distribution (8, 14)

—Other: (9)

-Air Delivery

-Lubrication
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Markets & Products – OEM & Services

Power generation (including Nuclear)
Oil & Gas – topside & subsea
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Timing

Q2 2009
—Heads
Q3 2009
—Due diligence

-Legal
-Financial
-Environmental

Q4 2009
—Readmission document/Prospectus
—Offer document
—Circular
—Investor presentation
—Verification notes
—2.5 announcement
Q1 2010
—EGM
—1st closing date
—Readmission of shares to AIM

Q2

2009

Q4

2009

Q3

2009

Q1

2010
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The cast of thousands

XXCompany secretary

XXRegistrars

XXFinancial PR

XXLawyers

NOMAD & auditor
Overseas

Lawyers

XReporting accountant

XXAuditor

XXRule 3 adviser

XXFinancial adviser

XNOMAD/Broker

OffereeOfferor
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Short term vs long term

—6 months in
—“one swallow does not a summer make”
—Impact of liquidity
—Underlying fundamentals
—Communication
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Financial Highlights

£m FY 2010* FY 2009** FY 2008

Turnover 40.7  36.8 33.1  

Gross Profit % 31% 29% 15%

EBITDA 4.4 3.0 (1 .8)

Operating Profit 3.5 2.3 (2.3)

Profit Before Tax 2.7  1 .4 (6.2)

Net Profit 1.9 1.6 (4.4)

EPS Adjusted (p) 7 .6 0.2 (0.5)

Price/Sales (average 1 .9x)*** 0.2x

EV/EBITDA (average 4.7 x)*** 4.7 x

PER (average 13.5x)*** 4.7x

Net Debt (7 .3) (9.9) (12.4)

A ll data s tated  under IFR S

* Fairfax expectat ions , sho wn fo r illus trat ive purposes  only (no t ap proved  by SEG)

** P&L figures  exclude no n-recurring  items

** Net deb t  is  p ro  fo rma and  ref lects  £ 3 .8 m cash inf low from A IM  fund  rais ing  but  no t cash in Nviro

*** A verage f ig ures  based  on Indus trial Eng ineering  secto r, so urce: Fairfax es timates
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The Potential
—SEG plc is a specialist engineering/energy focused group 
with substantial revenues in:
Thermal power & Nuclear power
Oil & Gas (Topside & Subsea)
‘Renewables’

—Positive market outlook driven by:
China & India

—Firm order book – visibility through to Q2 2011

—Strong EPS growth potential:
Visibility through the order book
Future service revenues

—Strong institutional shareholder base

—Improved access to capital & liquidity on AIM

—Longer term growth story through ‘buy & build’
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Ewan Lloyd-Baker
elloyd-baker@segroupplc.com
+44 (0) 20 7747 8383

Niche Engineering Solutions
for the Global Energy Sector


